Vocabulary Chapter 3 Socials 7 
Name:___________________________________________

Terms to Know

Needs
________________________________________________________________________________________________________________________________
	
Wants
________________________________________________________________________________________________________________________________


Capitalist System (p. 44) 
________________________________________________________________________________________________________________________________

Capital (p. 46) ________________________________________________________________________________________________________________________________

Profit (p. 46) ________________________________________________________________________________________________________________________________


Entrepreneur (p. 45) ________________________________________________________________________________________________________________________________

[bookmark: _GoBack]Standard of Living (p. 50)
________________________________________________________________________________________________________________________________

Poverty (p. 51) ________________________________________________________________________________________________________________________________

Getting by (p. 51) ________________________________________________________________________________________________________________________________

A chance to get ahead (p. 51) ________________________________________________________________________________________________________________________________

Quality of Life (p.51) ________________________________________________________________________________________________________________________________

Personal capital (p.54) ________________________________________________________________________________________________________________________________


Downpayment (p. 55) ________________________________________________________________________________________________________________________________
			
			
Mortgage (p. 55) ________________________________________________________________________________________________________________________________			

